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N atalino Mongillo, partncr at London-bascd EOS Investment Management (EOS IM), saysit's
valuable to have the ability to diversify in the rencwable cnergy ficld and to gencratca
pesitive cnvirenmental impact through cncrgy cfficicncy implementation.

"Youarc less cxposcd to regulatory risk through cncrgy cfficicncy” he said. “This is somcthing that
isless developed, but we belicve it has a lot of potential” he added.

Natalnd Morg@o, E0a lreitment Mamagement

EOS IM providcs assct management scrvices focuscd on the rcal cconomy, offering a diversificd
choice of assctclasscs, in particular, clcan cncrgy and private cquity.

Efcsto Encrgy, sct up as SICAV SIF in Luxcmbourg, is the rencwable encrgy fimd managed by EOSIM
that invests in cxisting zolar and wind gencrators in Italy

Diversifying
through energy
efficiency
Reducing consumption is
generating cash and being

packaged up into fund structures
forinvestors.

Olbiver Wagz
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In January zor7, the fund madc onc of the biggest rencwable cncrgy transactions in Italy’s history,
acquiring - through its cncrgy fimd Efcsto Encrgy - a €130 million portfolio of 30 MW solar and
wind farms, owned by Tclmo Group

The samc month, EOS IM launched 2 €28 million partncrship with both Conad del Tirrcnoand
Officinac \erdi Group, 2 joint venturc involving the World Wildlifc Fund and UniCredit, to
modcrnisc and re-cngincer ninc Conad del Tirreno supcrstorcs in Italy over the next 243 months.

The supcrstores arc located across Tuscany, Lazio and Sardinia, and will have a beneficial impact
both on cmployment and cncrgy consumption.

The venture will resultin an cstimatcd annual reduction of COz cmissions of 2.900 tonnes per
annum, across all the ninc stores, while the rclated cncrgy consumption of the supcrstores will
decrcase by about 50%

*The world is trying to move towards a morce cfficicnt approachin the usc of cnergy, whichin the
cnd is the best way to be sustainable”, Mongillo said

*We have put together an instrument which on onc sidc makes great financial scnsc, and on the
othcr is sustainablc. It is assuring recurring cash flow and mecting specific requirements in terms

cfficicncy in ninc stores”

EOS IM is hoping to cxpand its product offcring to incorporate other scctors.

*It iz somcthing we arc looking at across Furopc becausc in somc cascs rencwable cnergy products
can be dependent on the incentive scheme and regulation, atlcast for now.

*Encrgy cfficicncy isnt so much decpendent on the country =0 itis good to look at similar
partncrships to maintain cfficicnt and sustainable diversificd portfolios”

of intcrnal rate of return (IRR) and yicld for our investors and on the other sidc is improving cncrgy

“The venture will result in an
estimated annual reduction of
CO2 emissions of 2,900 tonnes
per annum, across all the nine
stores, while the related energy
consumption of the superstores
will decrease by about 50%”




